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fune 28,2027

lo
DepL of Corporate Services,
BSE Limited,
Phiroze feejebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001.

To
The Manager,
Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

Security Code No. : 505324 Security Symbol : MANUGRAPH
Security Series : EQ

Dear Sir,

Sub.: Outcome of Board Meeting and Audited Financial Results [standalone and
Consolidated for the quarter/year ended March 31, 2021.

In continuation ofour intimation dated fune \9,2027,we wish to inform you that the Board of

Directors of the Company at its meeting held today approved the following:

1. Appointed Mr. Sanat M. Shah as Chairman Emeritus:

Mr. Sanat M. Shah (DtN: 00248499) vide his letter dated fune 28, 20ZI has tendered his

resignation as the Non Executive Director ofthe Company, which was unwillingly accepted

by the Board.

In recognition of the fact that Mr. Shah founded the Company and considering his

unmatched contributions, as a mark of respect, the Board (upon recommendation of
Nomination & Remuneration Committee) requested him to act as 'Chairman Emeritus'with

effect from lune 29,20?l and the same was accepted by Mr. Shah. ln this advisory role, his

rich experience and farsightedness will help the Company immensely and his services,

guidance and mentorship will be availed from time to time. This position will not carry any

remuneration. As Chairman Emeritus, Mr. Sanat Shah will continue to guide the Board and

Company's Senior Management.

Designated Mr. Saniay S. Shah (DIN: 00248592) as Chairman & Managing Director:

Under the able leadership and guidance of Mr. Sanlay S. Shah, the Company has managed to

maintain its Numero Uno position despite negative growth in the Industry. Mr. Sanjay S.

Shah has rich experience in multifarious areas of Accounting, Financial Management,

Labour, Industrial Relation and administrative functions encompassing over two decades.

The Board (upon recommendation of Nomination & Remuneration Committee]designated

Mr. Sanjay S. Shah as Chairman & Managing Director with immediate-effect. 
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3. Designated Mr. Pradeep S. Shah (DIN: 00248692) as Vice Chairman & Managing

Director:

Mr. Pradeep S. Shah is responsible for product design & development, industrial

engineering, production planning, developing new printing machinery, installing

production systems and training personnel and achieving production target and has vast

experience and knowledge in these fields encompassing over two decades. The Board

(upon recommendation of Nomination & Remuneration CommitteeJ designated Mr.

Pradeep S. Shah as Vice Chairman & Managing Director with immediate effect.

4. Appointed Ms. Madhavi Kilachand as Additional Woman Director (Non Executive &

Independent):

The Board of Directors, upon recommendation of Nomination & Remuneration committee

appointed Ms. Madhavi Kilachand (DIN: 00296504) as an Additional Woman Director (Non

Executive & Independent). She shall hold office as an Independent Director for a period of5
years subiect to approval ofthe shareholders at ensuing Annual General Meeting.

A briefprofile ofMs. Madhavi Kilachand is as under:

Ms. Kilachand has o B. A. in Psychology and Literature from Mumbai llniversiEt. she has

served os a director in Kesar Group of companies for several years where she contributed to

the HR development ond CSR of the group. She was instrumental in developing a primary
school for underprivileged children at the group's manufacturing location Baheri, II.p. At
present, she is working as an art educator at the cathedral & John connon lnfant school in

Mumbai.

Ms. Kilachand, is not related to any of the Promoters, Members of the promoter Group,

KMP and Directors ofthe Company and is not debarred from holding the office of Director

by virtue of any order of Securities and Exchange Board of India (SEBI] or any other

authority. Ms. Kilachand does not hold any shares in the Company.

5. Designated the Company Secretary as 'Company Secretary & General Manager -
Finance:

The Board, (upon recommendation of Nomination & Remuneration committeeJ designated

Mr. Mihir V Mehta, Company Secretary as 'Company Secretary & General Manager _

Finance'. 
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6. Audited Financial Results [Standalone and Consolidated) for the quarter /year
ended March 31, 2021:

Pursuant to Regulation 33 of Securities and Exchange Board of India [Listing Obligations

and Disclosure requirements) Regulations, 2015, we enclose the following:

(D Statements showing the Audited Financial results fstandalone and Consolidated) for

the quarter/year ended March 31, 2021;

(iD Auditors' Report on the Audited Financial Results - Standalone and Consolidated;

and

(iiD A declaration that the Auditor's Report on standalone and consolidated Financial

Statements for the quarter and year ended March 3l, ZOZ| are with unmodified

opinion.

The meeting ofthe Board ofDirectors commenced at 3.15 p.m. and concluded at S.0S p.m.

We request you to kindly bring the above information to the notice ofyour members.

For Manugraph India Limited

.4w/r-
Saniay Shah
Chairman & Managilg Director

Encl.: a/a

MANUCFUAPH
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lune 28, Z02l

To
DepL of Corporate Services,
BSE Limited,
Phiroze f eejebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001.

lo
The Manager,
Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complelr;
Bandra (E), Mumbai - 400 051

Security Code No. : 505324 SecuritySymbol :MANUGRAPH
Security Series : EQ

Dear Sir/Madam,

Sub: Declaration under Regulation 33(3)(d) ofSEBI (Listing Obligations and disclosure

Requirements) Regulations, 201 5.

We hereby declare that in respect of Audited Financial Results (Standalone and Consolidated)

for the financial year ended March 31, 2021 which have been approved by the Board of

Directors of the Company at its meeting held today, i.e. fune 28, ZO2l, the Statutory Auditors

have not expressed any modified opinion(s) in their Audit Report.

The above declaration is made in pursuant to regulation 33(3)(d) of the Securities and

Exchange Board of India (Listing Obligations and disclosure RequirementsJ Regulations, 2015,

as amended.

We request you to take the same on record.

Thanking you,

Yours faithfully,
For Manugraph India Limited

/h

A*^v- I'n
faniav silar,
Chairman & Managing Director



INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAI, STANDAI,ONE
FINANCIAI, RESULTS AND REVIEW OF QUARTERLY FINANCIAI, RESULTS
OF THE COMPANY PURSUANT TO THE REGUI,ATIONS 33 SEBI (LISTING
OBLIGATIONS AND DISCLOSLTRE REQUIREMENTS) REGI]LATIONS, 2015, AS
AMENDED

Desai Shah & Associates
CHAR'EREO ACCOUNIANTS

TO THE BOARD OF DIRECTORS OF
MANUGRAPH INDIA I,IMITED

(b) Conclusion on unaudited Standalonc Financial Results for the quarter ended
March 31, 2021

Opinion and conclusion

we have (a) audited the accompanying statement of Standarone Financiar Resurts of
MANUGRAPH INDIA LIMITED (&e ,.Company,'), for the year ended March 31,2021,
(the "Statement"), and (b) reviewed the standalone Financial iesults for the quarter ended
March 31, 2021 which were subject to limited review by us both included in the
accompalying "statement of Standalone Financial statements ior Financial Results for the
<luarter and year ended March 3 1,2021 of the Company, (rhe Statemenr,')', being submitted
by the Company pursuant to the requiremenrs of negulation 33 of the Seit lListing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

(a) Opinion or Standalone Financial Statements

Il our opilion and to the best of our, information and according to the expranations given to
us, the Standalone Financial Results for the year ended M arch 31,202t:
i are presented in accordance with the reguirements of Reguration 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended: and

ii give a true a:nd fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounring Standards (-Ind As") and other accounting panciptes
generally accepted in India, of the loss and other comprehensive income and othei financlul
information of the Company for year ended March 3l,r\2l.

/1

with respect to the standalone financial results for the quarter ended March i t,202l,based on
our review conducted as stated in paragraph (b) of Auditor's Responsib ities uelow, nottring
has come to our attention that causes us to berieve that the Standalone Financial Results f;the quaner ended March 31,2021 prepared in accordance with the recognition and
measurement principles laid down in the Ind AS and other accounting principlls generally
accepted iD lndia, has disclosed the information requied to be discloseJ in i.rm, oi
paragraph 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,

')
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2015, as amended, including the manner in which it is to be disclosed ,or that it contains anv
material misstatement.

Basis of opinion on the Audited Standalone Financiar statements for the year ended
March 31, 2021

we conducted our audit of the statement in accordance with the Standards on Auditing("SAs") specified under Section 143(10) of the Companies Act 2013 (.lhe Acr,,). Oui
responsibilities under those Standards are funher described in paragraph (a) of the Auditor,s
Responsibilities for the Audit of the Standalone Financial Results section below. we are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chanered Accountants of India ("ICAI") together with the ethicar requirements that arerelevant to our audit of the Standalone Financiar Resurts for the quaner and year ended

Y.*.h .3t, 2021 under the provisions of the Act and the Rules thireunder, ani we have
9f11"d^*l other ethicar responsibilities in accordance with these requirements and thelcAl's Code of Ethics. we believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Emphasis of Mattcr

it We draw attention to Note no. 5 of the Standalone Financial Results which describes
management's assessment of exceptional items and its impact on the operations and
financial results of the Company.

we draw attention to Note no. 6 of the Standarone Financiar Results which describes
management's assessment of the impact of the COVID_19 pandemic on the operations
and financial results of the Company.

h

1

Management's Responsibilities for the Standalone Financial Results
This Statement, which incrudes the srandarone Financial Resurts is the responsibility of theCompany's Board of Directon, and has been approved by them tbr the issuance. The
Standalone Financiar Resurts for the year ended lt*"t, :t,zoit has been compired flom the
related audited Interim condensed standarone Financiar Statements for the qrurt.. urd y.-
ended March 31, Z02l _ This responsibility includes preparation and presenration of'the
Standalone Financiar Resurts for the quartei and y"* .rai March 31, zozt *at give a trueald fair view of the net ross and other compreheniive income and other financial iiformationin accordance. with the recognition and measurement principles laid down in Ind AS,
prescribed under Section 133 of the Act, read with relevani rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of
the Listing Regurations. This responsibility arso includes maintenance of adeqrite uccounting
records in accordance with the provisions of the Act for safeguarding the assets of thr
Lompany and tor preventing and detecting frauds and other irregurarities; serection andapplication of appropriate accounting policies; making judgments and estimates that are
reasonable and prudentl and the design,

w



implementation and maintenance of adequate intemar financial contrors that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant ti
the

preparation and presentation of the standalone Financial Resurts that give a true and fair view
and is free fiom material misstatement, whether due to fiaud or error

The Board of Directors is also responsible for overseeing the financial repodng process ofthe Company.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company's ability, to.continue as a going concem, disclosing, ai applicable,matten related to going concem and_.using the going co-ncem basi, of accorinting ,lnf.r, rf,.Board of Directors either intends to liquidate th-e co"mpany or io."u." operations, or has norealistic altemative but to do so.

Auditor's Responsibilities

(a) Audit of the Standalone financial Results for the year ended March 31, 2021
our objectives are to obtain reasonable assurance about whether the Standalone FinancialResults as a whore is free iiom material misstatem.rt, *h"th.i au. to fraud or error, and t<rissue an auditor's report that includes our opinion. nearonJi. urrr.ur.. is a high level ofassurdnce, but is not a guardntee that an audii conducted in accordance with sAs iltt ut*uy,detect a material misstatement when it exists. Misstatem.nt. 

"- u.ir" tion, fraud or error andare considered material if, individually or in the.aggregate, they could reasonaUty t..*p."t.Jto influence the economic decisions of users take-ri on" th. bur"i, oithi, Standalone FinancialResults.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

t ldentify and assess the risls of material misstatement of the standarone FinanciarResults, whether due to fraud or error, design and perform audit procedur.s
responsive ro those risks, and obtain audit evidenie that is sufficient ,nO ipp-p.iut.to provide a basis for our opinion. The risk of not detecling a materiar misstatement
resulting fiom fraud is higher than forone resulting ilom eior, as fraud may involvecollusion, forgery, intentional omissions, *i.."i.o.nrriionr, or the override ofintemal control.

. obtain an understanding of intemal financial controls relevant to the audit in order todesign audit procedures that are appropriate in the circumstances, but not for thepurpose of expressing an opinion on the iffectiveness of such controls.w



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Lisring
Regulations.

Conclude on the appropriateness of the Board of Directors, use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability ofthe company to continue as a going 

"on".-. if *. coicrude that a material
uncertainty 

-exists, 
we are required to draw attention in our auditor,s repoft to the

related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the dat;of our auditor's report. However, frrturc events or conditions may cause the Company
to cease to continue as a going concem.

Evaluate rhe overall presentation, structure and content of the standalone Financial
Results, including the disclosures, and whether the standalone Financial Resultsrepresent the underlying ransactions and evenls in a manner that achieves fairpresentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the company to express an opinion on tti. st-?lon. iin--cial Resurts.

Materiality is the magnitude of misstatements in the standarone Financiar Resurts that,individually_ or in aggregate, makes it probable tt ur ttr" ."*on 
" 

tlecisions nr u ."^oruiijknowledgeable user of the Standarone Financial Results ',rj u.'rnnu.n.ro. we considerquantitative materiality and qualitative factors in (i) planning ti. ,.op. ot o* urdit work andin evaluating the results of our work; and (ii) to 
"ratu"ate 

ttre ette.t of any identifie.
misstatements in the Standalone Financial Results.

We communicate with those charged with. govemance regarding, among other mattenj, theplanned scope and timing of the audir ,nd 
"ilnific-ant 

,"dii?;;;;;, inctuding any significantdeficiencies in intemal control that we identiiy durirg o* uuJi,.'---'

we also provide those charged with govemance with a statement that we have compried withrelevant ethical requiremens ,.gu.ding independence, ,nO io-"ornruni"ate with them allrelationships and other matters thlat may reasonabry be thought to b.- o, our independence,
and where applicable, related safeguards.

(b) Audit of the Standalone Financial Results for the y€ar ended March 3t, 2021
we conducted our review of the Standalone Financiar Results for the quarter ended March31, 202 I in accordance with the Standard on Reui"* fngut.r*ni. 1,;SRe 

,,y 
2410 ,Review of
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lnterim Financial lnformation performed by the Independent Auditor of the Entity,, issued
by the ICAI.

A review of interim financiar informati.n consists of making inquiries. primariry anaryricar
and other review procedures. A review is substantia[y less in- scope than an audit conducted
in accordance with SAs specified under section 143(10) of the Aciand consequently does not
enable us to obtain assurance that we would become aware of a significant matters that
might be identified in an audit. Accordingly, we do not express an audir-opinion.

Othcr mattcrs

For, Desai Shah A

Attention is drawn to the fact that the figures for the quarter ended March 3 I, 2020
being the balancing figures between the audited figures in respeci of the year ended

Y.:l_11, 202O and rhe published unaudired y.ar ti dut. figures up ro the December
31, 2019 which were approved by rhe Company,s Sou.d ofOir";;, and have been
re! tewed by the previous auditor.

The Statement includes the results for the quaner ended March 31, 2021 being thebalancing figures between the audited ngures in respect of the l._ .na.O March 3 l,2021 and the published unaudited y"a, L dut" figries up to thl Dlcember 31, 2020
which were subject to limited review by us.

The annual financial results dealt wirh by this repon has been prepared fbr the express
purpose of filing with BSE Limited. These resurts are based'ori and should be readwith the audited financial statements of the Company for the year enaed March 3l,
2021 on which we issued an unmodified audit opinion uiO. ori..po.t dated June 2g,2021.

a.

b

C

t
F onN I l8l 74W

Yagnesh M. Desai

Partner

Membership No : 034975

uDrN t/lo ) zf1 7f A hh A FE 3 I zo
Place : Mumbai

Date : June 28, 2021

Our conclusion on the Statement is not modified in respecl of above matters.
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Regd. Of6ce: 2nd Floor, Sidhwa House, N.A. Sewaot Ma!g, Colaba, Mumbei ,tO0 005
CIN-L29290MH1972PLC015772; Tel. No. O22-2287 4Bt5 Fax No. 022-22BjOjO2

Email: sharegrrievances@maougraph.com; Website : urx"l'.manugraph.com
STATEMEN'I' OF STANDAI-oN-E AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

ER.,vo.
I I j' :1,tw
i\lrn;.j/ti

Quancr ended Year cnded
SR.

\(). PAR'I'ICLILARS 31.D.m20

Revicwed

3t.B.mx)
Reviewed

31.03.2020

Audi.cd

6.18 35.05

0.93

121 02

3.36

6.ltt 35.98 124.38

5.19

0.s)
3.45

0.65

0.41

2.69

18.70

9.M
9.02

0.61

0.54

6.06

7t.02

tr't1
44.93

1.58

2.12

?2.(fr
10.75 43.91 1.54.82

I

0.06 (0.0e) o.84

0.04

0.06 0.88
(s.66)

(0.1e)

0.05

(8.02)

0.01)
0.27

(.1s.34)

(1.40)

0.36

1

Ill Total lncome (l+tI)
Iv Expenditure

a) Cost of oateials consumed

b) Changes in inveatories of finished goods-
work-in-prcgress aod stocL-in-rrade

c) Employee bene6ts expense

d) Fioence costs

e) Deprcciation aad amortisatiou expense
f) Other expenses

Total Expensee (IV)
V Pmfit/(l,oes) before exceptional iremr and tax (lII - IV)
\rI Exceptionsl iteos (Refer Note 5)

VII Pro6t/(l-os8) bcfore Tax (V + M)
I Current Tax

2 Deferred Tax

3 Tax adjustment ofprevious year
\IIII Tax Expenee
IX Profit,/(l,o6s) for the pcriod (VII - VIII)
X Other C,omprehensive Income

a) Items that will not be redrssfied to ptofit ot loss

i) Rememutement gain / (oss) on defined benefit plaas
ii) Tu effect relatiog to itehs i,r (x) above

b) Items that will be rcclessfied to ptofir or loss

Other C,omprehensive Income after tax
XI Totel C,omprehenaive Income afrcr tax (lX + X)
XII Peid-up equity sherc capital (Face value of Rs. 2/- each, firlly paid)
XIII Other Equity
XIV Earning prcr sh.tt (for conrinuing operarion) - Not annu.liscd :

a) Before exceptional iterns - Brsic & Diluted (n Rs.)
b) Afrer exceptioaal iteos - Basic & Dituted (in Rs.)

Par value [n tu.)

I Rcveaue from Operations
II Other Income

(1.52)

(1.86)

2.M

(L60)
(264)
2"U

6.08

t47.02

00.17)
(1.62)

2.00

&

V k
e

Signed for
ldcntification
P ir rpose

c!$)

3L03.2,.21

Reviewcd
31.$.2421

Auditcd

r6.fi)
1.56

29.69

3.34

17.56 33.03

3.03

6.37

5.2t

0.66

0.37

3.52

11.06

7.65

t7.3']
2.4a

1.?0

9.27
19.16 49.53

(11.

0.05
o.-r3

0.05
0.f0 o.ta

0.24
p.06)

0.18

(0.

2.U)

, Jq,{?N\

€t:i:Y2-',\



I\/1AI:!!4BI=.a.PH

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 42I
In

Year ended
3t.B.mmPARTICtIt.A.RS

Audired

93.83

1.14

1.43

2.19

0.50

16.86

18.05

1.69

20.37

0.91

0.27

6.7t

lt0.18

62.t8

6.Za

226.43

6.08

t47.02

153.10

0.07

2.26

13.51

9.11

1.33

15.84

5.29

9.76

9.23
c

(b)i\l ed

['urpo 57.49

? 3.33

22i.43

ASSETS
Non-curent as6ets

(a) Property, plant ead equipment

@) Intangible assets

(c) Fioaacial assets

G) Investlx€rlrs

Gi) L,ns
(ii) Otier Fioaacial Assets

(d) Other non-curtent assets

Totd Non-currcnt Aesets

2 Curaent Asscts

(e) Iaventories

@) Finencial essets

0 Iavestmetrts

Q! Trde rcceivables

fif CesL aad cesh equivdents

[v) Baak bdroces other than (ii) above
(v) I-oaas

(v! Other Fiaancid Assets
(c) Other curtent assets

Total Current Aseets
TOTAL ASSETS

II EQUITY & LIABTLITIES
I Equiry

(a) Equity Sharc capital

0) Otller EquitI
Totd Equity

Uabilitics
2 Non-CutrentLiabilitiec

(a) Finaacial Liabilities

0) Boco$iags
(ii) Other Financial Liabitities

@) Provisions

(c) Deferrcd Tax Liabilities (net)
Totel Non-Cunent Liabilities

3 Curr€nr Liabilitics
(a) Financial Liabilities

0 Borroq'ings

[i) Trade payables

Totd ourstanding dues of micro eoterprises aod small eaterprises
Tord ourstandrng dues ofcrtdnors ot[er G"n nric- 

".,r..p;.." .od
small eqterprises.

Other Fiaaacial tiabilities
Curent Liabilities

Uabilitie6
LIABILTTIT'S ,?s- 

I{

\
,IOTAI- 

EQTITTY AND LIAtsII-I'I'IES
,l'/

,\

Year ended
1r,o3.?,.21

Aud;ted

5f.95

3 -11

o.82

9.82

053
{).19

.1.81

11.?3

91.91

, 29

0.70

1.53

0..13

15.46

183.07

6.0E

118.08

t8,85

tu,t6

0.8-r

15..lt

7.95

2-53

_3,88

9i51

0_03

1.14

13,8A

,lJ;56

5&91

tit.l.07

)j
/-. il
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tugd. Of6c.: 2nd troor, Sidhwe Housc, N.A. Savrnr M.rg, Coleb., Mumb{ 400 m5
CIN LD30MH1972PLCO15772'|.L No. o2..2274$l\ FsNo. 022-2 70702

Em.iI shrresnevmes@nrnugnph.cornj Wcbsite : ww.rnrnugnph.com

STANDAI-NE STATEMENT OF CASH FLO\V FOR THE YEAR ENDITD MARCH 3r, m2l
In Crores

V

A. (]ASH FI,oIO(/ I;ROM OPTiRATING ACTryTI'IES

Add : D?reci.tion & Amonisation expcnse
Fimcc Cort
Prcvision for dminuuon of invcsrn.nr
Actund crm / 0oss) on oblic ,on
Fixcd asrcts sceppcd
t-s./(crs) on disposrl ofrs.ets
Suodry dcbit brlinc€s w/off
Sundrycrcdit brlenccs apptoprired
Poision for g*uity
Prwision for cmcd lcrvc wrg.s
Provisioo for wemoty
Dividcnd Income
Pro6t on srlc of invcsEn nts
Exccss povi'lon rnd adiustrncnts

Interrt incom. on d.posit

Op.Etlng proGr beforc c,orking capitzl ch:ages

Working c9it l chrng.s
Tred. pryrblc rnd other liabiliries
Inventory chrng.s
Te& rcc.ivdlcs
Lrnr & Advrnc.s

t ss: Dre.r t1\es

N.r .*h froD opBting .ctivitiB

B CASH FLOTY FROM I}WI6'TING ACI'N'ITIES

Purcha of 6x.d s'cts including CWIP

Sdc / rcdmpuon ofinvesrncnts
Rccercd on eccounr of Lqui&tion
Divi&nd receivcd

Other brnf bdmces

Net cash flos frcm invcsring acriviries

(] CASH FI.oV I]ROM FINANCING ACIIVITIES

Dri&nd prd 
'ncludins 

divid.nd t!f,
Bome!flgs during th. ye,t

Ncr (xh flow ftom fi!.ncing ectivitie

Ncr cah flow 6om Opcaring, Itrvdting {d
Pin.nciDg .criviti.g

C6h od c$h equ&aLnt ar rnc besinnDs of thc ,.s
Add: N.t .e.h flow from Ope.2nng, tnv.st ng ed

FrnmQog actrvrtics
Cr.h aad cgh cqlliv.ldts .r rtrc dd of .hc

Pro6t / o-ost befor. tax

Gsh gncreted ftom opeerions

(2r.n8)

ll.lr5

'7.t6

(0.1t7)

(21\-2O]

0,tr2

1.69

(0.33)

0.70

Q7.so)

(22.54,

1.70

2.48

(o.27)

0.34

lzt.64
9.?3

t4.64
.{.69

(0.04)

1.46

0.13

10.55

l.l5

@s3)
(0.05)

9.14

(1.0s)

0.01

(o01)

0.82

(0.e3)

(0.40)

(3{.16)

(27.3s)

17.98

6.25

(.r..36

(3{.10)

5.72

(28.38)

1.69

/42
0.97

0.70

l.4o

0.00

0.12

0.23

0.04

1.15

0.82

0.27

0.m
0.81

0. r7
1.48

0.61

18.11

0.74

0.49

0.33

11.67

4.54

0.m
0.43

t.47

0.92

1.95

9.11

(3.15)
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Notes:

1 The aborc audited finaocial results were rcviewed and ecommended for adoption to the Board by the Audit Committee at its
meeting held on June 28, 2021 ard apptoved by the Board of Directors at its meeting held on June 28, 2021. The statutory
auditors have carded out the audit ofthe same.

The statement includes the results for the quarter ended March 31, 2027 znd March 31, 2020 which are the balancing trgurcs
between audited figures in respect of finarcial year ended March 31, 2021 arrd March 31, 2020 respectively and the unaudited
published year to date figures up to the nine montls ended December 31,2020 and December i1, 2019 respectively which
were subjected to limited review.

2

4

5

")

The financial statements are prepared in accordance with the Indian Accounting Standards (nd AS) as prescribed under
section 133 of the Companies Act, 2013 read with Rule 3 of the Companies Qndian Accounting Standardsj Rub, 2015 and
Companies (lndian Accounting Standards) Amendments Rule,2016 ard is in compliarce with the presentation and disclosure
requirements of Regulation 33 and Regulation 52 of SEBI (I-isting Obligation and Disclosure Reqrrir.-.nts1 Regulation, 2015
(as amended).

Dudng the year ended March 31, 2021 there has been salary rationalisation for the employees of the Company.
Exceptional items repnesetrts:
As a pan of reducing employee costs' the Company has fomrulated a plan for employee sqraration. The Company has made
Payments to such sePatated employees as follows : (l FY 2020-2l Dunng the qu".t . .na.a September 30, 2020 - p.s 10.44
crotes, quarter ended December 31,20?0 - Rs 1.03 crores, quarter ended March 31, 2021 , Rs 0.23 cror"s, aggegating to Rs.
11 70 crores (if trY 2019-20 During the quarter ended June 30, 2019 - Rs 1.31 crores, quarter ended September 30, 2019 - Rs
0 27 crotes, quarter ended December 31, 2019 - Rs 1.48 crores, ard quaner ended March 31,,2020 - Rs. 0.12 crores; aggregating
to Rs. 3.18 crorcs for the year ended M atch 31,2020 for such separated employees.

b) During the yeat ended March 31,2020, the Company had pard under the voluntary Retirement Scheme,2019 an amount ofRs0'14 crore and is debited to the Satement of Profit & Loss and shown as an exceptiona.l item. The deferred tax impact there onof Rs. 0.03 crore is pan of the deferred tax under tax expenses.
c) During the previous year ended_ M arch 31, 2020 the company had te-assessed the impairment of its rnvestment in the whollyowned subsidiary Manugaph Americas Inc. All the 

""r.i, h"rr" been disposed orf La g,e Fnarcial statement of the saidsubsidrary are prepared on tea.lisable basis. Based on the assessment of the residual cash available to the equity holders, thecompany had made a further provision of Bs. 0.70 crores. During the cu*ent and p.".rrio* ya^., th. company has receivedpart of t}e proceeds on riquidation &om its wholly ovrned subsidiary Manugraph A-..i"^ I";., ;;; 
'il 

il.; ;.;.;against the carrying value of investments. uLlrr au,ustcu

6

7

The spread of covlD 19 has severcly impacted the business in the current year due to national lock down. However, duringthe quarter ended March 37,2021. the companyk operations improved as compared to th" i-..ai"a p....edrng quaner. TheCompany will continue to evaluate the pandemic related uncertahity arising from the on-going second wave and update itsassessment. The financial tesults of the Company have been prepared on a goirrg aoo.a- b*I;". 
"

The compaoy has only one eportable primary business segment i.e. Engneering as per Iod AS 10g ,,operathg 
Segrnents,,.

Previous period figures have been regrouped and re-arranged whercver necessary to make them comparable with those ofthecurrent pedod. 
,rr;ffi,

l.t

E On behalfofthe Board
For Manugraph Iodia Limited

Place:

Date :

Mumbai

lure 28,2021

,/"-r //-
{>L;Jy s. sr,"r
Chafuman & Managing Director
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Desai Shah & Assooiates
CHAFTEqEO ACCOUNTATI'S

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND RE\'IEW OF QUARTERLY FINANCIAI, RESUI,TS
OF THE GROUP PURSUANT TO THE REGULATIONS 33 SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGI]I,ATIONS, 2015, AS
AMENDED

TO THE BOARD OF DIRECTORS OF
MANUGRAPH INDIA LIMITE,D

Opinion and conclusion
We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2021
(refer 'Other Matters' section below), which were subject 10 limited review by us, borh
included in the accompanying "statement of Consolidated Financial Results for the euarter
and Year ended March 31,2021" of Manugraph India Limited (.,the parent"), and its
subsidiary (the Parent and its subsidiaries together referred to as .,the Group',), (,.the
Statement") being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results
ln our opinion and to the best of our infbrmation and according to the explanations given to
us, the aforesaid financial results for the year ended March 31,202l

i) includes the results of
Parent
Manugraph India Limited

Wholly Owned Subsidiary
Manugraph Americas Inc.

are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regularions, 2015, as
amended; and

give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards ('Ind AS') and other
accounting principles generally accepted iD India of the net profit and total
comprehensive income and other financial information of the Group for the
quarter and year ended March 31,2021.

iii)

,

ii)

qt

\\w



b) Conclusion on unaudited Consolidated Financial Rcsults for the quarter ended
March 31, 2021

With respect to the Consolidated Financial Results for the quarter ended March 31,2021,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities below,
nothing has come to our attentk)n that causes us to believe that the Consolidated Fioancial
Results fbr the quaner ended Mzfcb 3 t,2021 prepared in accordance with the recognition and
measurement principles laid down in the lnd AS and other accountiog principles generally
accepted in lndia, has disclosed the information required to be disclosed in terms of
paragraph 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed,or that it contains any
material misstatement.

Basis of Opinion on the Audited Conmlidated Financial Results for the year ended
March 31, 2021

We conducted our audit of the Statement in accordance with the Standards on Auditing
("SA"s) specitied under Seclion 143(10) of the Companies Act 2013 ("the Act"). Our
responsibilities under those Standards zre funher described in Paragraph (a) of the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section below. We are

independent of the Group in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of hdia ("ICAI") together with the ethical requirements that are

relevant to our audit of the Consolidated Financial Results fbr the quarter and year ended
March 31, 2021 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Emphasi5 6f [136s1

a. We draw attention to Note no. 5 of the Statement which describes management's
assessment of Excrptional items and its impact on the operations and financial rcsuls of
the Cnoup.

b. We draw attention to Note no. 6 of the statement which describes managemenfs
assessment of the impact of the COVID-I9 pandemic on the operations and financial
results of the Group.

Managem€nt's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors, and has been approved by them for the issuance. The
Consolidated Financizrl Results for the year ended March 31, 2021, has been compiled from
the related audited Interim condensed consolidated financial statements for the quarter and
year ended March 31, 2021. This responsibility includes preparation and presentation ofthe
Consolidated Financial Results for the quarter and year ended March 31, 2021 that give a rrue
and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Ind
AS, prescribed under Section 133 of the Act, read with relevant rules issued ihereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations.

1 ffi
u
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of apprcpriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implemenlation and maintenance of adequate internal financial controls that were operating
effectively fbr ensuring the accuracy and completeness of the accounting records, relevant to
the preparalion and presentation of the Consolidated Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of this Consolidated Financial Results by the
Directors of the Company, as aforesaid.

In preparing &e Consolidated Financial Results, the respective Board of Directors of the
Companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concem, disclosing, as applicable, matters related to going
concem and using the going concem ba.sis of accounting unless the respective Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reponing process of the Group.

A uditor's Responsibilities.

l. Audit of the Consolidated Financial Results for the year ended March 31, 202I

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2021 as a whole is liee from material misstatenrent,
whether due to fraud or error, and to issue an auditor's repon that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise lrom haud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results-

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulling from fraud is higher than for one resulting fiom error, as fraud may involve
collusion, forgery, intentional omissiuns, misrepresentations, or the override of
intemal control.



Obtain an undentanding of intemal financial controls relevant to the audit in order to
design audit procedures that zre appropriate in the circurnstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Dtectors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regul ation s.

Conclude on the appropriateness of lhe Board of Directon' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concem. If we conclude that a material
u[certainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidaled Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation-

Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

Materiality is the magnitude of misstatemenls in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evalualing the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with govemance of the Company and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in intemal control that we
identi! during our audit.

6

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Crroup to express an opinion on the Consolidated Financial Results.
We are respxrnsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Consolidated Financial Results
of which we are the independent auditors.

V



We also provide those charged with governance with a statement that w€ haye complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may rcasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other

2. Review of the Consolidat€d tr'inancial Results for the quarter eoded March 31,
2021,

We conducted our review of the Consolidated Financial Results for the quarter ended March
3l,2O2l in accordance with the Standard on Review Engagements ("SRE") 2410'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily
analytical and other review prrxedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requiremenrs)
Regulations, 2015, as arnended, to the extent applicable.

matters
We did not audit the financial statement of the one subsidiary which is under Coun
monitored liquidation, whose financial statements reflect total assets of Rs.0.96
Crores as at March 31, 20211tot"l revenues of Rs. NIL and net cash flows amounting
to Rs. (-) 0.79 Crores for the year ended on that date, as considered in the
preparation of Consolidated Financial Statements. These financial statements are
unaudited and have been fumished to us by the Management and our opinion on the
Consolidated Financial Statements. [n our opinion and according to the information
and explanations given to us by the Management, these financial statements are not
material to the Group and our opinion is not modified in this respect.

b. Attention is drawn to the fact that the consolidated figures for tie quaner ended
March 31, 2020 being the balancing figures between the audited figures in respect of
the year ended March 3l , 2020 and the published unaudited year to date figures up to
the December 31. 2019 which were approved by the Company's Board of Dircctors
and have been reviewed by previous auditor.

a\
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c. The Statement includes the results for the quaner ended March 3t, 2021 being the
balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figues up to the December 31, 2020 which were
subject to limiled review by us.

d. The annual tinancial results dealt with by this repon has been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read
with the audited financial statements of the Company for the year ended March 31,
2021 on which we issued an unmodified audit opinion vide our report dated June 28,
2021.

Our conclusion on the Statement is not modified in respect of above matters

For. Desai Associates

ants

Re ()tl

Yagnesh M, Desai

Panner

Membenhip No : 034975

uDtN: )t o) 4gt S nhh*EF3o96
Place : Mumbai

Date : June 28, 2021
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CONSOI,IDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2O2T
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Notes:

1. Jhe above audited financial results were rer.,iewed and recommended for adoption to the Board by the Audit Cornmittee at its
meeting held on June 28, ?021 atd approved by the Board of Directors at its meeting held on June 28, 2021. The statutory
auditors have carded out the audit of the same.

2 The statement includes tie results for *re quaner ended March 31, 2021 and March 31, 2020 v'tuch are dre balancing Egures

between audited figures in respect of Errancial year ended March 31,2021 atd March 31, 2020 respectively and the unaudited
published year to date figures up to the nine montls ended December 31, 2020 and December 31, 2019 respectively v,hich were

subjected to limited review.

3 'fhe financial statements are prepared in accordance with the Indian Accounting Standards (nd A$ as prescribed under secdon

133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rule, 2015 and Compades
(Indian Accounting Standards) Amendments Rule, 2016 and is in compliance nith the presentation and disclosure requirements

of Regulation 33 and Regulation 52 of SEBI (-isting Obligation and Dsclosure Requirements) Regulation, 2015 (as amended).

4 Dudng the year ended March 31,2021 there has been salary rationalisation for the employees of the Group.

5 Exceptional itena represents:
a) As a part of reducing employee costs, the Group has forrnulated a plan for employee sqraration. The Group has made

pa,'rnents to such sepalated employees as follows : (i) FY 2020-21 Dudng the quarter ended September 30, 2020 - fu 10.44

crores, quarter ended December 31, 2020 - Rs 1.03 crores, quarter ended March 31, 2021 - Rs 0.23 crores, agregating to fu.
11.70 crores (ii) FY 2019-20 Dudng the quaner ended June 30,2019 - Rs 1.31 crores, quarter ended September 30,2019 - Rs

0.27 crores, quarter ended December 31, 2019 - Rs 1.48 crores, and quarter ended March 31,2020 - Rs. 0.12 crores;

agregating to Rs. 3.18 crores for the year ended March 31, 2020 for such separated employees.

b) Duting the year ended March 31, 2020, the Group had paid under the Voluntary Retirement Scheme, 2019 an amount of Rs

0.14 crore and is debited to th€ Statement of Pro6t & Ioss and shown as an excepdona.l item. The deferred tax impact there on

ofRs. 0.03 crore is part of the deferred tax under tax erpenses.

6 The spread of CO\rID 19 has severely impacted the business in the curent year due to nadonal lock down. However during the

quarter ended March 31,2021, the Group's operations improved as compared to dle irnmediate preceeding quaner. The Gtoup

will conthue to evaluate the pandemic related uncertainity adsing from dre on-going second wave and update its assessment.

The financial results of the Group have been prepared on a going concem basis.

7 The Group has only one reponable primary business segrn€nt i.e. Engineering as per Ind AS 108 "Operating Segrnents".

However, the Group has secondary geographical segnent which is disclosed in consolidated financia.l statements as per Ind AS

108.

(R.s. In crores)

Paniculars In India Oubide India Total

8 Previous pedod Egures have been re-grouped and re-arranged wherever necessary to make them comparable with those ofthe
current pedod

On beha]f of the Board

For Manugraph India Limite d

Segment Revenue

Quarter Ended - 31.03.2021

- 3r.12.2020

- 3t.03,2020
Year Ended - 31.03.2021

- 31.03.2020

Segment Assers

Year Ended - 31.03.2021

- 31.03.2020

Mumbai

Jrne 28,2021

7.39

9.06

19.18

73.91

8.60

1.46

25.99

10.50

47.11

15.99

6.18

35.05

29.68

121.02

t82.37

225.U)

0.96

r.76

183.33

226.76

(r
Saniay S. Shah

Chairman & Managing Director

rl U=Place:

Date :

m
\

)
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